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~
In TrE MATTER OF THE CLAIM OF
 Claim No.CU -8413
GERALD M, GANTZ S (R ,
| DecisionNo.cU  3TUY
Under .the International Claims Setﬂement ' _
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Counsel for Cia. Cubana Primadera; S.A.: _ Mllbank Tweed Hadley & McCloy

By Adlai S. Hardln, Jr., Esq.

PROPOSED DECISION

Claimant, GERALD M., GANTZ, who owned a stock 1nterest in the Cia.
Cubana Primadera, S. Ao, asserts a: clalm under Tltle v of the Internat10nal
Claims Settlement Act of 1949, as amended agalnst the Government of Cuba

because: of its nationalization of sald Company

In our dec151on entltled the Clalm of Martha P‘ Balme.(ClalmlNo CUu8162
which we incorporate herein by referenoe), we - held tnat the . propertles ~owned
by the Company were natlonallzed or. otherw1se taken by the Government of Cuba
on August 7, 1960, and that this type of olalm is compensable to an Amerlogn
national under the factoband conditions set torth”therein. We need not againb
detail here the reasons or‘the méthoa usod.inrdétorminingOthé value por-prea
ferred share as $92°1936; leaving no nalue torthe.commonOétbok{‘

On the basis.of evidence in the'recordrin the instént}oase, the Commién
sion finds that this claimant'comés within thé_termsiOfﬂthQ EELEE,AGCiSion;
that he was an American national at the requisite'tiﬁéé}vtnét-ne_has‘béen.
the owner of 10 shares of preferred stock in‘thé Oia;_Cﬁbana_?rimadéra,<S,A;
since priorvto August 7, 1960; and that hé_sﬁfférod-afloéo in.the‘amonnt'of
$921.94 within the meaning of Title V-ofttné Actg _ A |

Inasmuch as the common stock of Cubana ?rimadoré; S;A;, néd no_yaiﬁe on
the date of loss, the portion of the claim.baoed npon common stock’nust be

and is hereby denied.



- =

The Commission has decided that in certification of losses on claims
determined pursuant to Title V of the International Claims Settlement Act of
1949, as amended, interest should be included at the rate of 6% per annum from

the date of loss to the date of settlement (see Claim of Lisle Corporation,

Claim No. CU=0644), and in the instant case it is so ordered.

CERTIFICATION OF LOSS

The Commission certifies that GERALD M. GANTZ suffered a loss, as a
result of actions of the Government of Cuba, within the scope of Title V of
the International Claims Settlement Act of 1949, as amended, in the amount
of Nine Hundred Twenty-one Dollars and Ninety=four Cents ($921.9) with

interest at 67 per annum from August 7, 1960 to the date of settlement.

Dated at Washington, D. C.,
and entered as the Proposed
Decision of the Commission

{eerad Bﬂm%“

JUL 1969 Leovard v, ., Sutton, chaivmam —

NOTICE TO TREASURY: The above-referenced securities may not have been
submitted to the Commission or if submitted, may have been returned;
accordingly, no payment should be made until claimant establishes
retention of the securities for the loss here certified.

The statute does not provide for the payment of claims against the
Government of Cuba. Provision is only made for the determinmation by the
Commission of the validity and amounts of such claims. Section 501 of
the statute specifically precludes any authorization for appropriations
for payment of these claims. The Commission is required to certify its
findings to the Secretary of State for possible use in future negotiations
with the Government of Cuba.

NOTICE: Pursuant to the Reguldations of the Commissian, if no objeections
are filed within 15 days after serviece or receipt of notice of this Pro-
posed Decision, the decision will be entered as the Final Decision of
the Commission upon the cxpiration of 30 days after such service or re-
ceipt of npotice, unless the Commission otherwise orders. (FCSC Reg.,
45 C.F.R. 531.5(e) and (g), as amended, 32 Fed. Reg. 412-13 (1967).)
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